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convertible into known amounts of cash and which are subject to insignificant risk of changes in
value.

m. Loans:
Loans are stated at the amount advanced, as reduced by the amounts received up to the balance
sheet date and loans assigned.
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Armcunds in the fSnanchy statements are presented fn Rupeer, axeapr wivene clfver wise itared
The previous period ifumes have been ragrouped reclassifed, wihenever neceiiary fe connm ho the curment perfod presentation

)
21 SHARE CAPTTAL As ot 315t Masch, 2019 A at 30t March, 2018
Particulars MNumber Ameunt MNumber Amaunt
Autharized Capital:
150,00,000 Equity Shares of Re. 100/: exch 1.50,00.000 ___1,50,00.00.000 15000000 1.50,00,00,000
Izsped. Subseribed and Paid Up Capital;
135,235,000 Equity Shares of Rs. 100 ssch - Fully Paid Up 135.25,000 __135,35,00,000_ 13185000 1.31,85.00,000

(Previous Year 10,000,000 Equity Sharey of Re. 100 each - Fully Pald Up}

Rights Attached to Each Class of Equity Shares

The Company has lsued only ene dats of equity tharer having a par value of s, 100/ per share. Esch holder of aquity chares i entitied to ene vote per share. In the
event of liguidation of the Camparry, the holders of equity shares will be entitled to recehve remaining assets of the company, after distribution of all preferenial
smount:, The difribution will be in proportion 1o the number of equity thares held by the tharehobders
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Reconcliation of the Mo. of Shares autstanding at the beginnlng & at the end of the reporting period
Partiailars Ag o 315t March, 2019 As ot 31t March, 2018
MNumbser _Amount_ Murmber Arount
shares cutstanding at the beginning of the year 13185000 1.31.85.00.000 10000000 1,00,00.00,000
Shares lssued during the period 350000 3.50,00,000 3183000 31.85,00,000
Shares Baught back during the & - - :
Shares O ding at the end of the year 13535000 1,35.35,00,000 13185000 1318500000 |
Partlculars af sharehaolders holding more than 5 Per Cent
March, 201 v
Fasilnilare Ao ot 3l 2019 As t 305t March, 2018
MNumbar Ameunt INurmnber Amaount
‘Government of Kerala 13535000 1.35,35,00.000 13185000 1,31,85.00.000
Particulars of Shares lssued during the Previous 5 Years
P fae During the Year/ Period |
201718 2016-17 2015-16 201415 2013-14

uity Shares of Re, 100/ Each
{a) Aggregate Ma. of shares allatted as fully paid up
pursuant to confracts without payment being received - . -
in cash
{b) Aggregate number & class of shares allotted as fully
up by wiay of bonus thare:

(<) Aggregate number & class of shares bought back . . - 5 &

{d) Shares reserved for lssue under options and
cantracts/commitmants for the sale of - @ 2 . -
shares/disdnvestment,

{e) Any securities convertible into equity/preference
shares lssued along with the earfiest date of conversian
in descending order starting from the farthest such
date.
(1) Calls unpaid (shewing aggregate value of calls
unpaid by directors and offtcers)

(g) Forfeited thares (amount originally pald-up). . -
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2.2

2.3

2.4

2.4

RESERVES AND SURPLUS
Particulars
(a) General Reserve
Opening Balance
Less : Dividend

Add: Transfer from Surplus in Profit and Loss Statement
Closing Balance

() Special Reserves
(i} BCDC LDRF Special Reterve
Opening Balance
Add: Current Year Transfer
Less: Wtilization during the Current Year
Closing Balance

{c) Surplus In Profit and Loss Staternent
Opening Balance
Add: Profit for the year
Less: Appropriation:-
(a) Transfer to BCDC LDRF Special Reserve
Less: Transfer to General Reserve
Closing Balance

TOTAL 2,38,25.23.836

SHARE APPLICATION MONEY PENDING ALLOTMENT
Particulars
Share application money for pending allotment

TOTAL

LOMNG-TERM BORROWINGS

Particulars

Unsecured Loans:-

{a) Term Loan from other Parties:-

Term Loan Schemes:-
() Mational Backward Class Finance and Development Corporation
{if) Mational Minority Development and Finance Corporation

Micro Finance Schemes:
(i) Mational Backward Class Finance and Development Corporation
({iv) National Minority Development and Flnance Corporation

Less:-

Current Maturity of Long Term Borrowings:-

Term Loan Schemes:
(i) Mational Backward Class Finance and Development Corporation
{ii) Mational Minority Development and Finance Corporation

Micro Finance Schemes:
{iii) Mational Backward Class Finance and Development Corporation
{iv) Mational Minority Development and Finance Corporation

TOTAL

Al the abowe Loans are unsecured and Guaranteed by Government of Kerala to the tune of T 823 Crores as on Bala

Dare.

A at 315t Mareh, 2019

i}
Ag at 315t March, 2018

2,16,68,75,380 1.90,96,11,558
2.16,68.735.380 1.90.96.11.558
17.41,57.398 25.72.63.822
2,34,10,32,778 2,16,68,73,380
3.64.02.901 3.51.54.582
1,779,562 1,56,58.148
1,26,31.405 1,44.09.830
4,14,51,058 3,64,02,500
19.18.76.960 27,29,21,970
1.77.19.562 1.56,58,148
17,41,57,358 25,72.63,822

As at 315t March, 2019

2,20,32,78,.280

)
As at 315t March, 2018
3,50,00.000

3,50.00,000
=

As at 30st March, 2019

)
Az at st March, 2018

3.46,58,22,833 3,00,03,56,009
2.51.72.25.461 2.19,26.14.298
5.98,30,48,294 5,19,30,10,307
61,90,18,604 52.40,91,210
B5.83.61.446 50.18.55.052
1,47.73.80,050 1.02,59.56.262
54,11,24 854 45.02,.54.848
39.63,43,403 28.,69,38,137
93,74,68.257 73,71.92,985
37.60.35.916 30.89.95.8%4
15.41,33,546 11,03,43.783
53,01,69,462 41,93,39,677
5,99.27.90,625 5,06.24,33,907

2,42 These loans are under vartour schemes, the repayment of which ranges from 4 to 10 years.
2.4.3  OQut of the above, no amounts &r¢ under default & on balance sheet date

244  Out of the Long Term Borrowings, the amounts due within a peried of 12 months are shown under Oth Eutlrrwlt (i

-




2.5 © LONG-TERM PROVISIONS
Particulars
{a) Proviston for Employee Benefits:
Earned Leave Salary
(b} Pravision for Repayment Over Dug NBCFDC
(¢) Gratuity Payable for Contract employees

26 OTHER LONG TERM LIABILITIES
Particulars
{a) MORKEA Subsicy

2.7 SHORT-TERM PROVISIONS

Particulars

{a) Group Gratuity Premium Payable

{b) Proviions & Contingencles
Provision on Standard Assets
Provision on Sub Standard Assets
Provision of Doubtful Assets
Provision on Loss Assets

{z)Provision for Repayment Over Due NBCFDC

2.8 OTHER CURRENT LIABILITIES
Particulars

{a) Current Maturities of Long Term Borrowings:-

Term Loan Schemes:

(i) Mational Backward Class Finance and Development Corporation
{li) Mational Minority Development and Finance Corporation

Micro Finance Schemes:

{iff) Mational Backward Class Finance and Development Corparation
(iv) Mational Minarity Development and Finance Corporation

{b) Creditors for Expenses

{c) Security Deposits

(d) Earned Money Deposit

{e) Loan repayable

(f) Beneficiary contribution

(g} Gowvt.assistance for CC \Waiver

(h) Fishermen Debt Relief Loan Repayakble
{i) Fishermen Debt Relief Fund

(j) MMDFC Repayment Due

(k) Start Up Subsidy from BCDD

Ag at 315t March, 2019

[

As at 31st March, 2018

2,39,89.092 2,10.33.21
2,19.32,03% 3,29,32.039
6.47,683 5.88.201
TOTAL 465,568,814 5.45,54,051
¥
As at 315t March, 2019 Ag at 315t March, 2018
1.49.36.436
TOTAL 1.49136.436 »
)
Ag at 315t March, 2019 As at 313t March, 2018
54.64,479 24,72,450
4.05,37,947
7.74,03,769
8.70,08.624
* 11.06,02,572
1.10.00.000 1,10,00,000
TOTAL 22,14,14.819 12,40.75,022
i)

Az at 315t March, 20019

As at 315t March, 2018

54,11,24,854 45,02.54,848
39,63,43,403 28.69.38,137
53,74.68,257 ~ 73,71,92,585
37.60.35,9156 30.89.95.8%94
15,41,33,546 11,03,43.783
53,01,69,462 41,93.39.677
= =
1,42,51,450 3,44,71,600
1.71,621 1.71.622
3,28,599 2,B6.756
B7.474 67.474
89,167 89167
410,634 410,634
13.42.619 11,97, 984
[57.241) 8,77.996
14,08,81,208 10.46,26.518
16.15.200 28,84,000
TOTAL 1,62,67,38,450 1.’3@15.'1?._-_11 3
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)
&1 JENGTERM LGNS AbD ADVANGCE Asat 31st March, 2019 As at 315t March, 2018
Particulars
Unsecured Considered Good:-
{a) Ceneral Term Loans:

I} Loans out of MBCFDC Funds 2,92,45,24,398 2,42.38.36,039 %
(1) Loans out of NMDFC Funds 2.29.74,39,520 1.76.64,79,209 0
() Micro Finance Scheme: s
(I} Loans out of NBCFDC Funds 52,59,73.432 52.59.73,432 l‘:
(i) Loans out of NMDFC Funds 19.99.28.653 19.99.28.653 ~
{c) Loans out of KSBCDC 5.07.86.36,163 4.51.09.00,719 8
(d) Loan out of HUDCO Fund 5.20.988 7.32,186 [75)
(&) Employees Personal Loan Scheme 5
EHEA 3.29.32.209 3,54.02.945 P,
() Interest Acerued but nat receivable B.34.47.72 6,18,27,550 E
TOTAL 11,14,35,02,535_ 9,52,50,81,733 E
2.11.1 Loans & Advances due by Directors - Mil 3)
212 Loans & Adwvances due by Other Officers - Rs. 1.97,768/- 8
7 Mm
2.12 CASH AND CASH EQUIVALENTS Az at 315t March, 2019 As at st March, 2018 g
Particulars
{a) Balance with Banks:-
In Current Accounts 8.93.43.409 13.74,29.329
In Savings Bank Accounts - 4,399
In Term Deposit Accounts 13.82,37.633 1.82.37.633
(b)) Cash on hand 59,96,692 72,567,783
{c) Others:-
Stock of Stamps 36,420 44,290
Balance with Gavernment of Kerala Treasury SB Account 40.24.161 54,31,206
Fixed Deposit with Government of Kerala Treasury 2,00,00,000 2.00,00,000
TOTAL 25.?5.33=3I5 18.94.14.840
2,121 More than 1 year Deposit - Mil
)
213 ﬂiﬁ?““m ASSETS As at 31st March, 2019 As at 31st March, 2018
{a) Recoverable in cash or kind for value to be recelved 52.89.544 54.22,016
{b) Interest accrued on Fixed Deposits 9.61.582 172,185
() BCDC Loanees Distress Rellef Fund Recelvable 1.63.935 1,63.935
{d) Advance for expenses 21,76.561 8,654,232
(e} Covt share on OTS interest waiver receivable 1,12.13.843 1.12.13.843
{f) Chief Ministers DRF 2,72,260 3,15,853
(g} Training Fund Recefvable . 139,761 32.37.761
{h) Government of Kerala Fund Receivable 77,756 14,07.77.756
{i) Interest Accrued on Scheme Loans 15.47.44.038 13,39,19.615
(i) Penal Interest Accrued on Scheme Loans 3,75,10,949 6.45,71.565
(k) Pre Fixed Interest Accrued and Receivable 1.25.49.143 1,39,14,440
(1) Franking Machine balance receivable 12.960 12.960

TOTAL 22,62,12,332 37,45,86,162

12
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2.18

OTHER INCOME

Particulars

{a) NMDFC Grant In Aid
{b)MBCFDC PLCIA

() Interest from Banks {Long FDY)
{d) Interest from Banks (Short FD)
(e} Interest from 5B Account

(k) Miscellanecus Income

EMPLOYEE BENEFIT EXPENSES

Particulars

{a) $alaries, Allowances and Bonus

(b) Contribution to Provident and Other Funds
{e) Staff \Welfare Expenses

FINANCE COSTS

Particulars

{a) Interest Expense:-
(i) Interest on NBCFDC Fund
(i) Interest cn NMDFC Fund

{b) Other Financial Services:-
{i) Green Card
{ii) Guarantee Fee to Govt. of Kerala
(iii)Ashwasakiranam Scheme

OTHER EXPEMNSES

Particulars

{a) Rent, Rates, Taxes and Insurance

{b) Printing & Stationery

(c) Postage and Telephone Charges

(d) Travelling & Conveyance

{e) Loan Mela and Awareness and EXPO Programme Expenses
{f) Audit Fee

{g) Fee for Professional Services

(h} Filing Fee

(i} Electricity and \Water Charges

(i) Adwvertisements

(k) Maintenance & Up-keep

{l) General Expenses

{m) Revenue Recovery Charges

{n) CSR Expenditure

(o) Adjustment on NBFC Provision [RBI Prudential Morms)
(p) NBCFDC CSR Expenses

{q) Repayment Over Due -NBCFDC

{r ) Ineligible Input Tax Credit

13

As at 315t March, 2019

)
As at 315t March, 2018

- 25,00,000

10,00,000 10,00,000

15.72,298 62,44,836

1,51.09,706 1.73.09.615

31,81 8,131

57.83.666 1,14,31,944

TOTAL 2,74,97 481 3,84,94,526
.

As at 31st March, 2019 As at 31st March, 2018
14.30,01,391 14,73.30,572

1,59,85,256 1,19.85,919

3.43.653 7.87.159

TOTAL 15,93,30,300 16,01,03,650

As at 31st March, 2018

)
As at 31ct March, 2018

9.00,66,797 7.92.31,792
6.88.98,169 5,84.96,826
66,91,599 47.,70.358
4,66,42,249 3.92.93,.371
15,315
TOTAL 21,23,14,129 18.17,92,347
()
As at 315t March, 2019 As at 315t March, 2018
1.22,61,495 98.88,561
47,32,845 21.60.742
27.56,057 31.37.238
44,00,055 36.94.736
5.75.18 34,39.073
1.45,000 120,000
54,17.014 45.83.466
97.589 38.86.102
10,19,388 8.37.110
25.56.072 38.27.635
44,38,508 46.68.508
59.61.680 33,92,930
4,33.283 4.81.102
50.42.414 95.75.000
12,20.23 604 (34,69.,025)
1,39.650 -
- 4,39,95,704
13,03.211
TOTAL 17.33.03.383




-] Eﬁﬁl}fﬂﬂm‘r EARIETE As at 315t March, 2019 As at 315t March, 2018
The Cerporation has filed Service Tax appeal

(a) MNo. $T/20438/2019-DB agalnst the Order
No.TVM-EXCLUS-000-APP-07-2019 did
16/01/209 with CESTAT, Bengaluru on
05/04/2019 ,where decision still pending . 4,086,507

The Corporation has filed Service Tax appeal
®) Mo. §T/20439/2019-DB against the Order
Mo TVM-EXCUS-000-APP-1151-2019 did
03/01/2019 with CESTAT. Bengaluru on
08/04/2019 where decision still pending . 12,43,260

The Corporation has filed Service Tax Appeal
No. 78/5T/TVM/2019 against the Order
€ No.89/ST/DC/DIV/2018-19 did 21/01/2019
with The Commissioner [Appeals], Cochin on
02/04/2019 ~where decision still pending . 32,495

Showecause Motice Mo, 05/2019-2020 5T
(KoZu) dtd 13/04/2019 received from

(d) Directorate General Of GST Intelligence
toneards the Fayment of Service Tax on
Guarantee Commission Paid to the Govt of

Kerala from 2012-13 to 20156-17 1.75,97.8B16
As per our Report of even date
For and on behalf of the Board of Directors For R. Venkitachalam & Assoclates

RM K. T. Balabhaskaran Téﬁ."
Company $ecretary Managing Director Chairman
{DIM : 07593504) (DIN: 00449654) (Membership Mo, 023478)

Thiruvananthapuram
Date: 27/09/2019
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2.19. Explanations:

a. The Authorized share Capital of the Corporation as on date of the Balance Sheet(
31/03/2018) was Rs 150 Crores which was enhanced vide GO (Ms) Me: 1/2018
BCDD dated 03/01/2018. The Corporation during the year under audit allotted
Shares for Rs.3,50,00,000 which was pending for allotment in the Previous on 10%
August 2018 vide Board Resolution No: 6/182 in the 182 Meeting of Board of
Directors.

b. Loan availed from National Backward Classes Finance and Development Corporation,
and National Minority Development and Finance Corporation, bearing interest as
determined by the said agencies from time to time and are repayable in four
guarterly installments. Penal interest is payable for default, if any. The loans have
been fully covered under a Guarantee given by the Government of Kerala. The
Corporation is paying 0.75 percentage of the total actual loan, including interest
penal interest etc, which remain outstanding as on 31# March of the preceding year,
as Guarantee Commission to the Government of Kerala (GO(MS) No. 487/04/Fin.
Dated Thiruvananthapuram 16% October 2004).
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c. The Corporation has set up a fund styled '‘BCDC Loanees Distress Relief Fund' which
is considered adequate to meet any future contingencies that may arise out of death
or accidental disablement of the loanees, The Fund is raised out of one-time marginal
contribution from the beneficiaries, appropriation of a certain portion of the annual
profits of the Corporation as determined by the Board of Directors of the Corporation
from time to time, and out of possible contributions from Related Parties. The
reserve is not represented by any earmarked investments,

d. The Corporation was in possession of 80.5 cents of freehold land in
Thiruvananthapuram which has been surrendered to Government of Kerala for the
development of the Trivandrum International Airport. The Government has
identified the alternative land and steps are being taken for the assignment of the
land in the name of the Corporation. However, the asset has been written off in
accordance with the accounting standard AS-28 ‘Impairment of Assets’ issued by the
Institute of Chartered Accountants of India.

e. In the opinion of the Directors, the Current Assets, Loans & Advances have the value
as stated in the balance sheet if realised in the ordinary course of business.

f. Interest accrued but not received include interest accrued on short term fixed
deposits, other term deposits with maturity one year and above with scheduled
banks/ sub-treasury

,-:"__ T ‘“‘-"-':-\:_\
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2. Payment to Directors of the Company:

SLNo. | Particulars - Current Year Previous
Year
+ = ) 9:'
a. Salaries &Allowances (Managing Director). - 16,31,430 11,65,494 &
b. Honorarium to Chairman 2,27,333 83,322 b3
¢ | Traveling Expenses (Managing Director) 1,64,322 99,231 'g
d. | Traveling Expenses (Directors) 1,99,580 57,079 &
e. | Leave Travel Concession i NIL NIL s
f. | Sitting Fee 91,200 62,730 é
Z
<
9]
3. The remuneration to statutory auditors for statutory audit of accounts for the year is 8
*.1,45,000/-. g

4. Corporate social Responsibility:

The Corporation has expended Rs.50,42,414/- as its CSR expenses during the year, on the
decision made by the Board based on the recommendations of the Sub-Committee so0
constituted in this regard in accordance with the relevant sections and schedule of the

Companies Act,2013.

5. Information required as per item 5 of Part Il of Schedule |1l to the Companies Act.:
Current year Previous Year

a) Value of Imports calculated on CIF basis NIL P NIL
b) Expenditure in foreign currency NIL & NIL
¢) Amount remitted in foreign currency towards dividends NIL " NIL
d) Earningin Foreign exchange NIL " NIL
e) Value imported and indigenous raw material, spare parts and

components, consumed and % of each to total consumption  NIL z MIL

6. Every employee who completes five years or more service receives gratuity at leaving the
Corporation based on 15 days last drawn salary for each completed year of service. The
Corporation is subscribing for the group gratuity scheme of LIC of India which covers both
insurance and actuarial valuation. The compliance of ‘AS 15 relating to ‘Employee Benefits’
issued by the Institute of Chartered Accountants of India is ensured thus.

Provision for earned leave salary has been provided for based on the eligible leaves of each
employee as at the balance sheet date.

7. The Corporation has only one reportable business segment which is providing finances at
concessional rate of interest to eligible persons belonging to the backward classes and
minority communities of Kerala State. Accordingly, no separate disclosurgs=o ;55 nt
information have been made as per Accounting Standard A5-17 "Segment i
by the Institute of Chartered Accountants of India.

16




B. As per clause 9 and 10.13 of Accounting Standard AS-18, Related Party disclosures issued by
the Institute of Chartered Accountants of India is not applicable to the Company.

9. The disclosure required by Accounting Standard 19 - "Leases™ The Corporation has taken
various offices and residential premises under operating lease. These are generally not non-
cancelable and range between 11 months to 3 years and are renewable by mutual consent on
mutually agreeable terms. The Corporation has given refundable, interest free security
deposits under these agreements. Lease payments are recognised in the Profit and Loss
Account under '‘Rent’ in Notes 2.18.

10. In case of such loanees, where the Corporation receives an amount in excess than what is
required at the time when such loan is closed, then the Corporation, after scrutinizing such
payment so received, being satisfied, intimate the concerned person to collect such excess
payment from the company within a stipulated period and even in cases where they become
late for such collection, the company releases the payment to them as and when they made
the demand. However after considering the diversity in each case of settlement, and the
materiality of such amount remained unpaid as well as from the previous experience on the
demand, the unclaimed amount is brought under the revenue head, after making necessary
adjustments on the amount so demanded,
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11. Earnings per share:
Earnings per equity share are calculated by dividing the profit attributable to the equity
shareholders by the weighted average number of equity shares outstanding during the year.
The numbers used in calculating basic and diluted earnings per equity share are as stated

below:

SLNa. Deseription Current year Previous Year

(a) | Net Profit available for equity shareholders in 19,18,76,960 | 27,29,21,970
Rupees

(b) | Weighted average number of equity shares in 1,33,51,849 | 1,00,29,822
Nos.

(c) | Basic Earnings per share (Face Value * 100 each) 14.37 27.21

(d) | Diluted Earnings per share (Face Value * 100 14.37 27.21
each]

12, The Corporation, vide Order GO (MS) No. 360/14/Revenue dated Thiruvananthapuram
20.08.2014, holds 4.05 Ares of lease hold Government land at Kollam Village (Resurvey 2), in
Kollam Taluk of Kollam District for constructing its Kollam District Office by paying rent of *
93,150/- per annum for 3 years. The construction of the office building had started and the
amount spent for the same is disclosed as Capital Work in Progress for Rs. 34.50 laes.

wherever applicable.
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14, The writ petition filed by Koppara Entreprises for Rs. 6 lacs is pending before High Court of

Kerala.
A
o]
S
o
For and on behalf of the Board of Directors As per our Report of even date &
For R.Venkitachalam & Associates ]
5
2
:g gx @/ B Z
AGnesh K.T Balabhaskaran T K Suresh %)
Company Secretary Managing Director Chairman 8
(Membership No.023478, ) g
Y5 Nov 208
Thiruvananthapuram

Date: 27/09/2019
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Balance Sheet Abstract and Company’s Business Profile

I. Registration Details:

Registration CIN | UT5122KL19955GC008T705
Number
State Code 09 Balance Sheet Date 31.03.2019

11, Capital raised during the year (Amount in ¥, Thousands):

Public [ssue NIL Right [ssue NIL
Bonus Issue NIL Private Placement NIL

II1. Position of Mohilisation & Deployment of Funds (Amount in ¥. Thousands):

| Total Liabilities | 11638472 | ] Tolal Assets | 11638472 |
Equity and Liabilities:
Paid up Capital 13,53,500 Reserves and Surplus 23,832,523
Mon-current liabilities 60,54,295 Current Liahilities 18,48,153
Assets:
Met Fixed Assets 11,119 Loans and advances 1,11,43,502
Current Assets 4,83 850

IV, Performance of the Company (Amount in ¥. Thousands):

Tumover 7.32.690 Total Expenditure 540,813
Profit/ (Loss) before 191,876 Earnings per share 14.37
Tax

V. Generic Names of Three Products/ Services of the Company (As per monetary terms):

For and on behalf of the Board of Directors As per our Report of even date
For R.Venkitachalam & Associates

Lt
Mmh K.T Balbhaskaran T K Suresh
Company Secretary Managing Director Chairman

Thiruvananthapuram

Date: 27/09/2019
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KERALA STATE BACKWARD CLASSES
DEVELOPMENT CORPORATION LTD

Regd. Office: T.C.27/588 (7) & (8),

“SENTINEL”, 2”Floor, Pattoor, Vanchiyoor P.O. Thiruvananthapuram-695 035
www.ksbcdc.com




