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KERALA STATE BACKWARD CLASSES 
DEVELOPMENT CORPORATION LIMITED 

(A Government of Kerala Undertaking) 
CIN-U75122KL1995SGC008705 

  

 
Regd. Office:T.C. 27/588 (7) & (8), “SENTINEL”,2nd Floor, Pattoor,  

Vanchiyoor P.O , Thiruvananthapuram - 695 035 
Phone: 0471 2577539 , 2577550.  Fax: 0471 2577539.  E Mail : ksbcdc@gmail.com   Web : www.ksbcdc.com 

“Freedom from poverty and backwardness” 
 

 
 

NOTICE 

 

Notice is hereby given that the 27th Annual General Meeting of the Shareholders of Kerala 

State Backward Classes Development Corporation Limited will be held on Saturday, the 17th 

September 2022 at 11.00 a.m at the Registered Office of the Company situated at 

“SENTINEL” IInd Floor, TC 27/588 (7) & (8), Pattoor, Vanchiyoor P.O, 

Thiruvananthapuram-695035 to transact the following business. 

 

“To receive, consider, approve and adopt the Directors’ Report, Audited Accounts for the 

year ended 31st March 2022, Auditor’s Report, the comments of the Comptroller & Auditor 

General of India, and the replies thereon.” 

 

 

 

 

By the order of the Board 

For Kerala State Backward Classes Development Corporation Limited., 

   Sd/- 
                                                                                                       
Thiruvananthapuram                                                                                    Managing Director 
26/08/2022 
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KERALA STATE BACKWARD CLASSES 
DEVELOPMENT CORPORATION LIMITED 

(A Government of Kerala Undertaking) 
CIN-U75122KL1995SGC008705 

  

 
Regd. Office:T.C. 27/588 (7) & (8), “SENTINEL”,2nd Floor, Pattoor,  

Vanchiyoor P.O , Thiruvananthapuram - 695 035 
Phone: 0471 2577539 , 2577550.  Fax: 0471 2577539.  E Mail : ksbcdc@gmail.com   Web : www.ksbcdc.com 

“Freedom from poverty and backwardness” 
 

 
 
No.CS/Ad.AGM 27/KSBCDC/2014-15    Dated : 25/08/2023 
 

NOTICE 
 

NOTICE is hereby given that the 27th Adjourned Annual General Meeting of 

Kerala State Backward Classes Development Corporation Ltd. will be held 

12.00 noon on Monday the 11th September 2023 at the Registered Office of the 

Corporation at "SENTINEL" 2nd Floor, T.C.27/588(7)&(8), Pattoor, 

Vanchiyoor, P.O, Thiruvananthapuram-695 035 to transact the following 

ordinary business. 

 

1) "To receive, consider and adopt the Directors Report, Audited Accounts 

for the year ended 31st March 2022, Auditors Report, the comments of 

Comptroller and Auditor General of India, the comments of Principal 

Secretary (Finance) and the replies thereon". 

2) To Declare Dividend relating to the financial year 2021-22.  
 

By order of the Board of Directors 

            Sd/- 

           Managing Director 
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Report of the 
Managing Director

I am pleased to present before you the Annual Report on the performance of KSBCDC 
Ltd. for the fi nancial year 2021-22, along with the Audited Financial Statement and 

the Auditors Report. Kerala State Backward Classes Development Corporation Ltd. 
(KSBCDC) is a Private Limited Company fully owned by the Government of Kerala. The 
Corporation is also a Non-Banking Finance Company registered with The Reserve Bank 
of India in the Non- Deposit taking Systemically Important category. The Corporation 
has offi ces in all the 14 Districts of the State and 20 Taluk level Sub District Offi ces.

During the year, our company delivered an impressive performance and results in 
terms of both growth and success. We saw a growth of 42.20% in the total Net Profi t 
in comparison with the previous year. With immense pleasure, I place before you the 
highlights of the performance of our company during the fi nancial year 2021- 22.  
Details of achievements and initiatives taken by the Company are provided in the 
enclosed Annual Report 2021-22. .

Our Company was incorporated in the year 1995 and has endeavoured for the 
upliftment of the poor and the backward since its inception. Our journey is marked 
with a prompt, polite, and proactive approach to customers, going beyond the call of 
duty, to make them feel valued. With a vision to reach greater heights, we have made 
committed efforts to better our outreach, service delivery mechanism, and fi nancial 
performance during the year 2021-22.

Over the years, our company has been serving the needs of vulnerable sections 
of society and have thus far supported over 6.31 lakh families through various loan 
schemes. Our funding sources include borrowings from National Backward Classes 
Finance and Development Corporation (NBCFDC), National Minorities Development 
and Finance Corporation (NMDFC), National Safai Karamcharis Finance & Development 
Corporation (NSKFDC), own accruals, and budgetary support from the Government 
of Kerala.
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Financial Highlights

In the face of economic and industrial challenges during the year, including the 
disruptions caused by COVID-19 pandemic, we achieved Rs. 713.14 Crore against our 
targeted loan disbursement of Rs. 700 Crore during 2021-22, as against the previous 
year’s (2020-21) loan disbursement of Rs 631 Crores. We also improved our loan 
portfolio by 13% during the reporting year as against the previous year 2020-21.

The microfi nance loans disbursed during the reporting year was Rs 256.77 Crore, 
which was 36% of the total gross advances as on 31 March 2022.

Fund wise break of the disbursement is given below:

Loans from National Backward Classes Finance and 
Development Corporation (NBCFDC)

139.1983 Crore

Loans from National Minorities Deve lopment  
and Finance Corporation (NMDFC)

143.939 Crore

Loans from National Safai Karamcharis Finance & 
Development Corporation (NSKFDC)

169.82 Crore

Own accruals 260.1789 Crore

Overall 713.14 Crore
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Scheme wise break up of loan disbursement: 2021-22

Loan Scheme
No.of 

Benefi ciaries
Amont disbursed

(in Crores)

Micro Finance Schemes 50542 25677.11

Self-Employment Scheme 6088 15548.52

Self-Employment Scheme (Credit Line 
-2)

   218 681.52

Self-Employment Scheme (Re-Life) 459 457.13

Self-Employment Scheme (WC) 338 840.16

Self-Employment Scheme (WC)-Credit 
Line

20 66.07

New Swarnima Scheme 56 85.74

Education Loan Scheme 161 1031.57

Marriage Assistance Scheme 2246 4240.27

Swasthagriha 46 151.70

Working Capital 283 693.05

Suvarnasree 5297 13538.44

Vidyasree 465 982.21

Business Development Loan 70 212.89

Vechicle Loan 17 31.99

Personal Loan 1098 3346.86

Ashwasa Kiranam 246 299.44

Education Loan Scheme (Credit Line -2) 17 245.29

Ente Veedu - Housing Scheme 197 837.71

Ente Veedu - Housing Scheme (Credit 
Line

217 1679.97

Re-Turn Self Employment Scheme 114 652.99

Re-Turn Self Employment Scheme 
(Credit Line 2)

3 10.10

Vidyasree (Laptop) 5 3.37

Total 68203 71314.09
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Repayment from Benefi ciaries
In the year under review, the Company achieved a total collection of Rs 583.06 Crore 
towards repayment of loan. This was Rs. 123.85 Crore more than that in the previous 
year (Collection during 2020-2021 was Rs.459.21 Crore)

Cumulative recovery as per the DCB for the year, ending March 2022 was 97.39%

Categorising Public Sector Undertakings (PSU) in Kerala
The Government of Kerala have constituted an expert committee for conducting 
a comprehensive study of PSUs in the State of Kerala.. The expert committee 
recommended classifying and categorising PSUs into A, B, C, and D based on net 
worth, turnover, number of employees, revenue per employee, sales per capital 
employed, profi t before tax, and investment. The Public Enterprise Board under the 
Government of Kerala classifi ed KSBCDC under ‘A’ Diamond Category, making it one 
among the top 7 PSUs in Kerala.

Steps to Improve Performance 
Each unit offi ce under KSBCDC is assigned annual targets for loan disbursement and 
monthly targets for recovery. Achievements against the targets are reviewed on a daily 
basis and are displayed on the home screen of BCDConline, KSBCDC’s application 
software. Monthly review letters are also sent to all units. Quarterly Review Meetings, 
which are attended by the Managing Director, Senior Managers, all Unit Managers, 
Assistant Managers, and the section heads concerned, is held on a quarterly basis to 
critically evaluate the performance of all units. This exercise also helps in improving 
KSBCDC’s performance.
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Conclusion
We express our profound gratitude to the Government of Kerala, National Backward 
Classes Finance and Development Corporation (NBCFDC), National Minorities 
Development and Finance Corporation (NMDFC), and National Safai Karamcharis 
Finance & Development Corporation (NSKFDC) for their support throughout this journey. 
We also thank our customers for their trust and cooperation and our employees for 
their tireless efforts towards achieving our goals.



11

Kerala State Backward Classes Development Corporation Ltd.

1127TH ANNUAL REPORT 2021-22

 Awareness Programme
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Directors’
Report

Dear Shareholder,

Your Directors take pleasure in presenting the Twenty Seventh Annual 
Report on the business, operations and achievements of your Corporation 
together with the Audited Annual Accounts for the year ended 31st March 

2022.

As you may be aware, your Corporation was incorporated on 28th February, 
1995 under the Companies Act 1956 wholly owned by the Government of Kerala 
under the administrative control of the Backward Communities Development 
Department and is a Non-Banking Finance Company registered with RBI.

The Authorized share capital of the Corporation is Rs.150 Crores out of which 
equity shares worth ̀ .150.00 Crores has already been issued as on date. The main 
objective of the Corporation is the uplifting of the Backward Classes and Minority 
Communities within the State of Kerala and this is by way of rendering fi nancial 
assistance, setting up self-employment ventures and also by undertaking such 
other welfare activities.
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1. OPERATIONAL ACTIVITIES AND WORKING RESULTS

Financial Results
For the year ended

31st March 2022
(`. In lakhs)

For the year ended
31st March 2021

(`. In lakhs)

A. INCOME

Interest Earned           10207. 99 9428. 36

Other Income              33. 11 31. 00

           10241. 10 9459. 34

B. EXPENDITURE

Finance Costs          3451. 29 3340. 43

Payment & Provision for Employees 1849. 46 1642. 47

Administrative and Other Expenses 531. 32 658. 66

Impairment on Financial Instruments (2511. 19) 1417. 89

Depreciation 44. 19 39. 90

Net Profi t (A-B)
            3365. 07 7099. 55

6876. 03 2359. 81

The profi t earned by the Corporation during the period under report is ̀ . 6876.03 Lakhs 
as against `. 2359.81 Lakhs during the year. The Cumulative profi t of the Company 
is 24889.13 lakhs which includes Special Reserve of `. 533.23 lakhs in the ‘Loanees’ 
Distress Relief Fund.

2. BOARD OF DIRECTORS 

The appointment and cessation of Chairmanship and Directorship during the relevant 
accounting year 2021-22.

Name Designation Date of 
Appointment Cessation

Adv. K Prasad Chairman 13-12-21 Continuing

Shri. K.T. Balabhaskaran Managing Director 20-07-16 02-03-22

Shri. Shahbaz Ali Director 19-12-16 13-12-21

Shri. GopiKottamurickal Director 03-02-17 Continuing

Shri. A. Mahendran Director 03-02-17 Continuing

Shri. A.P. Jayan Director 03-02-17 31-05-21

Shri. Suresh Kumar P.N Director 16-09-17 30-04-21

Shri. T. Kannan Director 09-02-18 Continuing

Shri. T. K. Suresh Chairman 26-11-18 13-12-21
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Shri. Ferold Xavier Director 21-02-19 Continuing

Smt. SreevidhyaI A. S. Director 20-11-19 07-12-21

Shri. V. P Kunhikrishnan Director 13-12-21 Continuing

Smt. S. Pushpalatha Director 13-12-21 Continuing

Shri. N. Devidas I.A.S. Director (Managing 
Director from 02/03/2022) 13-12-21 Continuing

Shri. S. K. Dev Varman I.A.S. Director 13-12-21 Continuing

Smt. Sonia Washigton Director 21-09-21 30-03-22

Smt. S. Latha Director 30-03-22 Continuing

The Board would like to place on record the valuable services rendered by them during 
their tenure as the Board of Directors of Kerala State Backward Classes Development 
Corporation Ltd.    

3.  DIRECTORS RESPONSIBILITY STATEMENT

In pursuance of section 134 (5) of Companies Act 2013, we confi rm:

A. That in the preparation of annual accounts, the applicable accounting 
standards have been followed to the extent possible along with proper 
explanations relating to the material departures.

B. That the Directors had selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the company 
at the end of fi nancial year and the profi t of the company for that period 

C. That the directors had taken proper and suffi cient care for maintenance 
of adequate accounting records  in accordance with the provisions of the 
Act, for safeguarding the assets of the company and for preventing and 
detecting fraud and other irregularities that directors had prepared the 
annual accounts on a going concern basis.

4. CORPORATE GOVERNANCE

Your Corporation being a Government Company has been following good Corporate 
Governance which involves transparency, full disclosure, independent monitoring of 
the state of affairs of the Corporation and the compliance of laws and regulations 
in accordance with the policies and guidelines of the Government from time to time.

5.   CORPORATE SOCIAL RESPONSIBILITY      

Your Corporation as contemplated in Schedule VII the Companies Act 2013 formed a 
seven member committee known as the Corporate Social Responsibility Committee 
with the Chairman, one Director from the Finance Department, Kerala Government 
Secretariat and the Managing Director altogether forms the committee. Also it was 
decided that the presence of at least Three of the above said members is suffi cient 
enough to make the decisions of the sub-committee valid. During the year your 
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Corporation has expended `. 37.20 Lakhs as CSR expenses which is 1.57% of the 
Corporation’s total profi t of the year.

6.  AUDIT COMMITTEE 

The Board of Directors has constituted an Audit committee with Shri. Gopi
Kottamurickalas Chairman and Directors Shri. V. P. Kunhikrishnan, Shri. S D Ferold 
Xavier,  Shri. T. Kannan, Shri. A. Mahendran as its members.

7.  CAPITAL STRUCTURE

The Authorized Share Capital of the Corporation is ̀ . 150 crores and the Company has 
allotted Shares to the Government of Kerala for Rs. 150 Crores as on date 

8.  ACHIEVEMENTS DURING THE YEAR

(i) By utilizing the resources mobilized from NBCFDC, NMDFC and the fi nancial 
assistance made by the Government of Kerala in addition to the own fund, 
fi nancial assistance was provided to 68203 benefi ciaries belonging to 
Backward and Minority communities under various projects with a total 
disbursement of `. 71315 lakhs. The total disbursement made during the 
corresponding previous year was `. 63159 Lakhs. 

(ii) Collection and Recovery from Benefi ciaries: Total recovery from the 
benefi ciaries during the year is `. 58470lakhs against the target of `.78924 
lakhs. As per the Demand Collection Balance (DCB) statement the 
cumulative collection percentage during the year is 97.39%

9.  PROJECTS UNDERTAKEN

(i) During the year 2021-22 the Corporation has extended its fi nancial assistance
to the society by giving assistance in the following manner :

Sl. No. Scheme
2021 - 22

No of
Benefi ciaries

Amount in 
Lakhs

1 Ashwasa Kiranam 246 299.44

2 Business Development Loan 70 212.89

3 Education Loan Scheme 161 1031.57

4 Education Loan Scheme(Credit Line -2) 17 245.29

5 Ente Veedu - Housing Scheme 197 837.71

6 Ente Veedu - Housing Scheme (Credit Line -2) 217 1679.97

7 Mahila Samridhi Yojana 36577 18271.98

8 Marriage Assistance Scheme 2246 4240.27

9 Micro Finance Scheme 13965 7405.13
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10 New Swarnima Scheme 56 85.74

11 Personal Loan 1098 3346.86

12 Re-Turn Self Employment Scheme 114 652.99

13 Re-Turn Self Employment Scheme (Credit Line-2) 3 10.10

14 Self Employment Scheme 6088 15548.52

15 Self Employment Scheme (Credit Line -2) 218 681.52

16 Self Employment Scheme (Re-Life) 459 457.13

17 Self Employment Scheme (WC) 338 840.16

18 Self Employment Scheme (WC)-Credit Line -2 20 66.07

19 Suvarnasree 5297 13538.44

20 Swasthagriha 46 151.70

21 Vechicle Loan 17 31.99

22 Vidyasree 465 982.21

23 Vidyasree (Laptop) 5 3.37

24 Working capital 283 693.05

Total 68203 71315.00 
(Round off)

DISCLOSURE

EXTRACT OF ANNUAL RETURN   

In compliance to provisions of Section 134(3)(a) read with provisions of sub-
section (3) of Section 92 of the Companies Act, 2013, extract of annual return will 
be placed at the Website of Corporation i.e. www.ksbcdc.com.

1. STATEMENT ON DECLARATION OF INDEPENDENT DIRECTORS   

Provision of Section 134 (3) (d) read with sub-section (6) of Section 149 of the 
Companies Act, 2013 (requiring a statement on declaration given by independent 
Directors),  is not applicable to the Company. 

2. DISCLOSURE ON COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT 
AND REMUNERATION 

It is to report that the requirements of disclosing Company’s policy on 
Directors’ appointment and remuneration including the criteria for determining 
qualifi cations, positive attributes, independence of a Director and other matters 
provided under sub-section (3) of Section 178 of the Companies Act, 2013 are 
not applicable.
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3. EXPLANATIONS OF COMMENTS BY THE BOARD ON EVERY    
QUALIFICATION ETC

The reply to Comments/Qualifi cation of the Independent Auditor is separately 
attached to the report. 

4. SECRETARIAL AUDIT REPORT

By virtue of provisions of Section 204 of the Companies Act, 2013 read with Rule 
9(1) of Companies (Appointment and Remuneration of Managerial Personnel) 
Rules, 2013, your Corporation is not required to obtain Secretarial Audit Report for 
the period under review.

5.  PARTICULARS OF LOANS, GUARANTEE OR INVESTMENTS 

Pursuant to provisions of Section 186 of Companies Act, 2013, No investments 
have been made by your Company and hence no disclosure required. 

6. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED   
PARTIES

The Company has not entered into any contracts or arrangement with any of 
its related party. 

7. DIVIDEND  

The Board of Directors are pleased to  recommend a Dividend amounting to 
`. 6,00,00,000 (Six Crores only) for the fi nancial year ended 31st March, 2022. 
Payment of Dividend is subject to approval of shareholders at the ensuing 
Annual General Meeting.

8. MATERIAL CHANGES AND COMMITMENTS 

The Material Changes have been separately disclosed in the notes to accounts. 

9. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND    
FOREIGN EXCHANGE EARNINGS AND OUT GO 

The activities undertaken by your Corporation do not fall under the purview 
of disclosures of particulars under Section 134(3)(m) of the Companies Act, 
2013, in so far as it relates to the conservation of energy, technology absorption, 
foreign earnings and outgo.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134(3)(c) read with sub - section 5 of the Section 134 of the 
Companies Act 2013, your Directors state that :

a) In the preparation of the annual accounts, the applicable accounting 
standards had been followed and there are no material departures from 
same;
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b) The directors had selected such accounting policies and applied them 
consistently and made judgments and estimates that were reasonable 
and prudent so as to give a true and fair view of the state of affairs of the 
company at the end of the fi nancial year and of the profi t and loss of the 
company for that period;

c) The directors had taken proper and suffi cient care for the maintenance of 
adequate accounting records in accordance with the provision of this Act for 
safeguarding the assets of the company and for preventing and detecting 
frud and other irregularities;

d) The The directors had prepared the annual accounts on a going concern 
basis;

e) The directors had laid down internal fi nancial controls to be followed by the 
company and that such internal fi nancial controls are adequate and were 
operating effectively; 

f) The directors had devised proper systems to ensure proper compliance with 
the provisions of all applicable laws and that such systems were adequate 
and operating effectively; 

BOARD COMMITTEES

A.  CSR COMMITTEE 

In pursuance to the provisions of Section 135 of the Companies Act, 2013 read 
with rule 5 of Companies (Corporate Social Responsibility Policy) Rule, 2014, the 
Board of Directors vide 219th Meeting constituted CSR Committee comprising of 
5 directors, namely, 1) Adv. K Prasad, Shri Devidas N IAS, Shri. S D Ferold Xavier, 
Shri. A Mahendran, Managing Director, KSBCDC.During the fi nancial year 2021-22 
the Committee met Nil times.

B.  AUDIT COMMITTEE 

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 of 
Companies (Meetings, of Board and its Powers) Rule, 2014 specifying the 
classes of Companies to constitute Audit Committee are not applicable on your 
Corporation.  However, as a part of implementing good  Corporate Governance  
the Board of Directors of your Corporation has constituted Audit Committee.  
One meeting of Audit Committee was held during the year.

C. NOMINATION  & REMUNERATION COMMITTEE AND STAKEHOLDERS   
RELATIONSHIP COMMITTEE

Provisions of Section 178 of the Companies Act, 2013 read with Rule 6 of 
Companies (Meetings and Board and its Powers) Rules, 2014, your Corporation 
is not required to constitute a Nomination and Remuneration Committee of the 
Board. 



19

Kerala State Backward Classes Development Corporation Ltd.

1927TH ANNUAL REPORT 2021-22

D.  VIGIL MECHANISM  

As per provisions of sub-section(9) of Section 177 of the Companies Act, 2013 
read with Rule 7(1) of Companies (Meetings of Board and its Powers) Rules, 
2014, your Corporation is outside the purview of formation of Vigil Mechanism.  
However, the employees are encouraged to report unethical behavior, actual or 
suspected fraud, if any, to the higher authorities. 

AUDIT & AUDITORS 

1.  APPOINTMENT OF AUDITORS FOR THE FINANCIAL YEAR 2022-23

M/s Ananthan & Sundaram (SR0255), (123, Sivakarthi, Sankar Nagar, 
Neeramankara, Kaimanam P.O., Thiruvananthapuram - 695 040) was appointed 
as Statutory Auditors by C & AG for the Financial Year 2022-23.

2.  AUDITOR’S REPORT

Auditor’s Report on the fi nancial statements for the year 2021-22 together with 
the notes thereon is attached.  A perusal of the statement refl ects that it certifi es 
true and fair view of the state of affairs of the Company and it self-explanatory.

3. OBSERVATION OF C & AG

The Company had submitted the fi nancial statement for the year 2021-22 
together with the report of the Auditors to the offi ce of C&AG for their review and 
comment and the Comments and the reply of the Company has been included 
in the Annual Report. 

STATUTORY DISCLOSURE

DISCLOSURE UNDER COMPANIES ACT, 2013

The details of other disclosure or reporting with regard to following matters are not 
required, as there were no transactions on these items during the year:-

a) Details relating to deposits as stipulated in Chapter V of the Companies Act, 
2013.

b) Issue of equity shares with differential rights to dividend, voting or otherwise.

c) Issue of shares (including sweat equity shares) to the employees of the 
Corporation under any scheme.

d) No signifi cant material orders were passed by the Regulators or Courts or 
Tribunals which impact the going concern status and operations of the 
Corporation. 



20

Kerala State Backward Classes Development Corporation Ltd.

20 27TH ANNUAL REPORT 2021-22

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMAN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

In Compliance to the provisions of the Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) act, 2013, citing out the requirements by 
every Corporation regarding disclosure in its Annual Report of any instance or case 
received under the Act, during the year under review, there were no cases received 
under this Act.   The guidelines have also been forwarded to women employees of 
the Corporation.

INFORMATION PLACED ON WEBSITE

As per statutory requirements, Company is required to place various policies/ 
documents/ Information on its website i.e.www.ksbcdc.com. Corporation has a 
functional website and all the requisite information is uploaded thereat. 

IMPLEMENTATION OF RIGHT TO INFORMATION ACT, 2005

As per the Right to Information Act, 2005, the Corporation has nominated Public 
Information Offi cers, and also an appellate Authority.  The Information required to be 
disclosed under clause 4(1)(b)of RTI Act has already been placed on the website, 
along with the Annual status of receipt and disposal of the RTI Applications and 
Appeals.  The quarterly and Annual Reports on implementation of RTI Act are also 
being submitted online to the Central Information Commission.  

During the year, a total number of 70 applications under RTI were received and all 
have been disposed off.

PARTICULARS OF EMPLOYEES U/S 134(3) OF THE COMPANIES ACT, 2013

None of the employees of the Corporation, was drawing a remuneration in excess of  
`. 2,00,000/- p.m. if employed for a part of the year or in excess of  `. 2,00,000/- p.m. 
if employee for whole of the year 2021-22.

DETAILS OF APPOINTMENT AND CESSATION OF DIRECTORS AND THEIR 
ATTENDANCE IN THE BOARD & GENERAL MEETING

Name Designation Capacity
Date of 

Appoint-
ment

Cessation

At-
ten-

dance 
w.r.t 

Board 
Meet-

ing

Atten-
dance 
in the 

AGMs/
AAGMs 

held 
during 

2021-22

No. of 
Director
ship in 
other 

entities 

Shri. K. Narayan Director MD - NBCFDC 07-06-16 02-03-22 0/11 0/3

Shri. K.T. 
Balabhaskaran

Managing 
Director MD-KSBCDC 20-07-16 02-03-22 10/11 3/3

Shri. N. Devidas  I.A.S.

Director 
(Manag-
ing Direc-
tor from 

02/03/2022)

MD-KSBCDC 02-03-22 Continuing 01/11 0/3
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Shri. T.K. Suresh Chairman NA 26-11-18 13-12-21 07/11 2/3

Shri. Shahbaz Ali Director CMD-
NMDFC 19-12-16 13-12-21 0/3

Shri. Gopi
Kottamurickal

Director NA 03-02-17 Continuing 08/11 2/3

Shri. A. Mahendran Director NA 03-02-17 Continuing 09/11 2/3

Shri. A.P. Jayan Director NA 03-02-17 31-05-21 01/11 0/3

Shri. T. Kannan Director NA 09-02-18 Continuing 09/11 1/3

Shri. V.P. 
Kunhikrishnan

Director NA 13-12-21 Continuing 02/11 0/3

Smt. S. Pushpalatha Director NA 13-12-21 Continuing 02/11 1/3

Smt. Sreevidhya  I.A.S. Director Director
-BCDD 20-11-19 07-12-21 01/11 0/3

Shri. Suresh Kumar 
P.N.

Director
Additional 
Secretary-

BCDD
16-09-17 30-04-21 01/11 0/3

Shri. Ferold Xavier Director

Special 
Secretary- 

Finance 
Department

21-02-19 Continuing 07/11 0/3

Shri. S.K. 
Dev Varman I.A.S.

CMD-
NMDFC NA 13-12-21 Continuing 0/11 0/3

Adv. K. Prasad Chairman NA 13-12-21 Continuing 04/11 1/3

Smt. S. Latha Director

Additional 
Secretary-

Finance 
Department

30-03-22 Continuing 01/11 0/3

DETAILS OF ATTENDANCE OF DIRECTORS FOR THE BOARD MEETING HELD 
DURING THE YEAR 2021-22

Ordinal 
Number of the 

Meeting

Date of the 
Meeting Attendees Absentees

210 12/04/2021

Shri. T.K. Suresh Shri. S.D. Ferold Xavier

Shri. GopiKottamurickal Shri. Shahabaz Ali

Shri. A. Mahendran Shri. K. Narayan

Shri. A.P. Jayan Shri. Kannan T.

Shri. Sureshkumar PN

Smt. P.J. Srivithya  IAS

Shri. K.T. Balabhaskaran
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211 04/06/2021

Shri. T.K. Suresh Shri. A. Mahendran

Shri. Gopi Kottamurickal Smt. P.J. Srivithya IAS

Shri. S.D. Ferold Xavier Shri. Shahabaz Ali

Shri. Kannan T. Shri. K. Narayan

Shri. K.T. Balabhaskaran

212 16/06/2021

Shri. T.K. Suresh Shri. S.D. Ferold Xavier

Shri. Gopi Kottamurickal Smt. P.J. Srivithya  IAS

Shri. Kannan T. Shri. Shahabaz Ali

Shri. A. Mahendran Shri. K. Narayan

Shri. K. T. Balabhaskaran

213 28/06/2021

Shri. T.K. Suresh Shri. S.D. Ferold Xavier

Shri. Gopi Kottamurickal Smt. P.J. Srivithya  IAS

Shri. Kannan T. Shri. Shahabaz Ali

Shri. A. Mahendran Shri. K. Narayan

Shri. K.T. Balabhaskaran

214 11/08/2021

Shri. T.K. Suresh Smt. P.J. Srivithya  IAS

Shri. Gopi Kottamurickal Shri. Shahabaz Ali

Shri. Kannan T. Shri. K. Narayan

Shri. A. Mahendran

Shri. S.D. Ferold Xavier

Shri. K.T. Balabhaskaran

215 13/09/2021

Shri. T.K. Suresh Smt. P.J. Srivithya  IAS

Shri. Gopi Kottamurickal Shri. Shahabaz Ali

Shri. A. Mahendran Shri. K. Narayan

Shri. S.D. Ferold Xavier Shri. Kannan T.

Shri. K.T. Balabhaskaran

216 12/10/2021

Shri. T.K. Suresh Smt. Sonia Washington 

Shri. Gopi Kottamurickal Shri. Shahabaz Ali

Shri. Kannan T. Shri. K. Narayan

Shri. A. Mahendran Smt. P.J. Srivithya  IAS

Shri. S.D. Ferold Xavier

Shri. K.T. Balabhaskaran
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217 13/12/2021

Shri. K. Prasad Shri. S.K. Dev Varman  IAS

Shri. Kannan T. Shri. GopiKottamurickal

Shri. V.P. Kunhikrishnan Shri. A. Mahendran

Shri. Devidas N.  IAS

Shri. S.D. Ferold Xavier

Smt. Sonia Washington

Smt. S. Pushpalatha

Shri. K.T. Balabhaskaran

218 17/01/2022

Shri. K. Prasad Shri. S.K. Dev Varman  IAS

Shri. Kannan T. Shri. GopiKottamurickal

Shri. A. Mahendran Shri. V.P. Kunhikrishnan

Shri. Devidas N.  IAS Shri. S.D. Ferold Xavier

Shri. K.T. Balabhaskaran Smt. Sonia Washington

Smt. S. Pushpalatha

219 25/02/2022

Shri. K. Prasad Shri. S.K. Dev Varman  IAS

Shri. Kannan T. Shri. GopiKottamurickal

Shri. A. Mahendran Shri. V.P. Kunhikrishnan

Shri. Devidas N.  IAS Smt. Sonia Washington

Shri. S.D. Ferold Xavier

Smt. S. Pushpalatha

Shri. K.T. Balabhaskaran

220 30/03/2022

Shri. K. Prasad Shri. S.K. Dev Varman  IAS

Shri. GopiKottamurickal Smt. S. Pushpalatha

Shri. S.D. Ferold Xavier

Shri. V.P. Kunhikrishnan

Shri. Kannan T.

Shri. A. Mahendran

Smt. Latha S.

Shri. Devidas N.  IAS
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DETAILS OF ANNUAL GENERAL MEETING HELD DURING 
THE LAST 3 FINANCIAL YEARS

The Annual General Meetings of the Company are held at the Registered 
Offi ce of the Company and the details of Annual General Meeting held 
during the last 3 Financial Years are as follows;

Sl No Financial 
Year

Ordinal Number 
of the AGM Date Time Location

1. 2019-20 24th AGM 30.09.2019 3.00 p.m Registered Offi ce

2. 2019-20 24th Adjourned 
AGM 22.06.2020 11.00 a.m. Registered Offi ce

3. 2019-20 25th AGM 30.09.2020 11.00 a.m Registered Offi ce

4. 2020-21 25th Adjourned 
AGM 28.06.2021 11.00 a.m. Registered Offi ce

5. 2020-21 26th AGM 30.09.2021 11.00a.m Registered Offi ce

6. 2020-21 26th Adjourned 
AGM 20.12.2021 11.00 a.m. Registered Offi ce

DETAILS OF THE SUB COMMITTEES HELD DURING THE FINANCIAL 
YEAR 2021-22 

The Company has 5 sub committees of the Board of Director and will be convened as 
per the requirement.  The details and frequency of the Sub Committees held during 
the Financial Year 2021-22 is as follows;

1. MICRO CREDIT / MAHILA SAMRIDHI SUB COMMITTEE

The Sub Committee of Board of Directors has 9 Directors as its Members and minimum 
3 Directors are required to form the Quorum.  This sub Committee is usually convened 
to approve the Micro Credit and Mahila Samridhi Yojana Loan Applications received 
from the Kudumbasree and NGOs.  

2. AUDIT COMMITTEE  

The Audit Committee has 5 Directors as its members and minimum 3 Directors are 
required to form the quorum.  The Audit Committee though not mandatory for the 
Companies as per Section 177 of the Companies Act 2013, the same is constituted 
to supervise the Financial Performance and Financial Management of the Company 
including the Internal Control measures taken by the Company, time to time.  During 
the Financial Year 2021-22, the Committee only once.

3. LDRF COMMITTEE  : - 

The Sub Committee (Loanee Distress Relief Fund Committee) examines the 
application form received under LDRF Scheme which is a implemented to rescue such 
loanees,  who may fall into unfortunate situations like death of the loanee, death of 
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the spouse who is the earning member, chronic disease etc.  A Proportionate amount 
form processing Fee charged on the loanees will be transferred to Special Reserve 
Fund known as Loan Distress Relief Fund.  This Sub Committee of Board of Directors 
has 10 Directors as its Members and minimum 3 Directors are required to form the 
Quorum.  

4. CSR COMMITTEE 

The Sub Committee (Corporate Social Responsibility Committee) is constituted 
as per Section 135 of the Companies Act 2013 and this committee scrutinizes the 
proposals of the schemes received for implementing various CSR Objectives of the 
Company.  This Sub Committee of Board of Directors has 5 Directors as its Members 
and minimum 3 Directors are required to form the quorum.  During the Financial year 
2021-22, the Committee met nil times.

5. HRD COMMITTEE

The Human Resource Development Committee is constituted for the purpose of 
discussing employee related issues and recommends to the Board various welfare 
schemes and proposals for boosting up the employee morale of the Company. This 
Sub Committee of Board of Directors has 4 Directors as its Members and minimum 3 
Directors are required to form the Quorum.
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